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The global accounting system has undergone a radical transformation as a result of 

(IFRS), which sought to 

establish uniform rules for the preparation and 

quality of financial information, and strengthen the 

comparability of institutions 

environments between countries have imposed the need for a degree of flexibility 

accounting policies and 

procedures for the nature of the its activities and 

achieve a balance between  the uniformity sought by IFRS and 

the flexibility 

between uniformity and flexibility under international standards, and to show the 

reviews the 

research gap in the previous literature and presents a research model 

Flexibility, IFRS, 

Quality of Financial Information, Financial Transparency, 

IFRS is one of the most important developments in the global accounting 

enhancing the harmony of accounting 

systems and achieving global 

information, increases the efficiency of capital markets, and reduces international 

transition of 

accountability from a limited national framework to a global 
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 However, the adoption of international standards has not been without challenges, 

necessarily lead to 

different implementation mechanisms and level of compliance, 

institutions a degree of freedom and flexibility in 

choosing appropriate accounting 

On the other hand, some researchers argue that this flexibility is not a disadvantage 

activity, and gives the 

ability to provide more relevant and realistic information 

2017). Thus, the fundamental question arises: how can 

a balance be struck between 

Despite the global expansion of the application of IFRS, the practical application 

an ideal balance between 

the accounting uniformity targeted by IFRS on the one 

environments on the other. Therefore, the research problem can be 

formulated in 

flexibility, 

and what impact has this balance had on the quality of financial 

 
 Does IFRS  provide an appropriate level of flexibility that allows for 
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Although there are many studies that have addressed the impact of IFRS 

 Most studies focus on the effects of IFRS from a single angle such as 

without an integrated treatment 

of the concept of balance between uniformity and flexibility. 

 

 

 

Accordingly, this research seeks to bridge this gap by providing an integrated 

She stressed that the adoption of IFRS contributes to improving accounting 

 IFRS  has succeeded in reducing accounting differentials between countries, but 

She explained that IFRS provides calculated accounting flexibility that allows 
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However,  the dialectical dimension between consolidation and flexibility as an 

H1: There is a statistically significant relationship between the application of 

H1-1: The application of IFRS raises the level of accounting uniformity and 

an appropriate level of flexibility 

that allows the application to be adapted to 

reflected positively on the quality of financial information. H1-4: 

This balance 
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 It enriches the accounting literature by proposing a new interpretive 

 

 

 

 

 

 

 

 
 

 

Financial accounting is an information system that aims to measure, record, 

information users make rational 

economic decisions. With the development of the 

investment movement, the need for standardized and 

transparent financial reports 

high degree of comparability between companies across different countries (IASB,  



 

University of Thi-Qar Journal 

ISSN (print): 2706- 6908, ISSN (online): 2706-6894  

Vol.12 No.1 Mar  1212   
 

74 
 

 

important of 

which are: providing reliable financial information, enhancing 

literature has confirmed that the quality of financial statements 

depends on the 

in the 

development of global accounting thought, as it sought to achieve global 

disclosure practices, reducing disparities 

between national systems and enhancing 

 

 

 

 

 

 

and raise the 

attractiveness of emerging markets for foreign investment, as well as 

standardized system, with the 

aim of enhancing the comparability of financial 
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